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Taranga Complex (3rd Floor), 19 Rajuk Avenue, Motijheel C/A, Dhaka-1000, Phone: 9563464, 9563521, Fax: 88-02-9554847, Web: www.sandhanilife.com
FIRST QUARTER FINANCIAL STATEMENTS-2011

We are pleased to present the un-audited Financial Statements of Sandhani Life Insurance Co. Ltd. for the period ended 31 MARCH 2011 as per Securities and Exchange Commission (SEC) Notification No-
SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009. Accordingly these Financial Statements have been already sent to Securities and Exchange Commission and Stock Exchanges.
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BALANCE SHEET (UN-AUDITED)
AS AT 31 MARCH 2011
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LIFE REVENUE ACCOUNT (UN-AUDITED)
FORTHE FIRST QUARTER ENDED ON 31 MARCH 2011
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CASH FLOW STATEMENT (UN-AUDITED)
FORTHE FIRST QUARTER ENDED ON 31 MARCH 2011
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\TOTAL

__8,170.795,584 _ 7,941,461,168

289@

31-03-2011 31-12-2010{ | Growth
| CAPITAL AND LIABILITIES | “ M ) | PARTICULARS |
SHARE HOLDERS' CAPITAL
Authorized 1, PREMIUM LESS RE-INSURANCE
50,000,000 Ordinary Shares of T. 10 each 500,000,000 500,000,000
Issued, Subscribed & Paid up ) ) o
1397842920 Ordinry Shetesof Tk 10 ech 130764292 139,784,292 FirstYear Premium (Ordinary L)
BALANCE OF FUNDS AND ACCOUNTS 7,632,365,050  7,325,686,026  4.19% “ " (0% GDPS 4 GS6)
3! th th ) t) ) " o o
Investment Reserie Account 105983711 [ 106.988711] [ 000% (i, DPSGIFS 34 S0P
Life Insurance Fund 6,861,429,186] | 6,554,750,162|| 4.68%
Revaluation Surplus 664,982,153] [  664,982,153|| 0.00%
LIABILITIES AND PROVISIONS 398,646,242 475,990,850 -16.25% Penevl P (0rdnay L)
sLaLl sl "L/ ] I
Amount Due to Other Persons or (P, GDPS & GSB)
Bodies Carrying on Insurance Business 5,218,318 4702,318{( 10.97%] || " " (Takaful DPS,GIDPSSB & SIDPS)
Estimated Liabites in Respect of Outstanding
Claims Whether Due or Intimated 72499288  112,038,670] | -35.29%
Provision for Doubtul Debt 1,936,935 1988935 0.00%
Sunchry Creditors (including outstanding expenses) 312313941) [ 350,585,541 -10.92% |||  Group Insurance Premium
Premium Deposits 6,675,760 6,725,386] -0.74% Gross Premium
TOTAL BITOTO6ERI _TOHTATEE _28%% | | oo o
31-03-2011 31-12-2010 | | Growth
PROPERTY AND ASSETS Tika Tia (%) | || 2 FROFIT/ INTEREST, DVDEND AND RENTS
LOAN 86,504,526 87,516,133 1.22% || 3. OTHER INCOME
On Insurance Polcieswitin heir Surender Value 28333,856| [ 25.465,463| [ 11.20%| || Lete fee and Miscellaneous
Vehicle Loan Scheme 910,670 910670|| 0.00% ||| Profiton Sale of Share's Investment
Higher Education Support Plan 59,340,000 61,140,000 | -2.94%
A) TOTAL (1+243)
INVESTMENT (AT COST) 3,049,778,681  2,643,230642  15.38%
4,CLAIMS UNDER POLICIES
OUTSTANDING PREMIUM 184,049,077 124512500  47.82% (indudmg provision for claims due or
FROFIT/INTEREST, DIVIDEND ANDRENTS 494677044 308041427 2897% || ingt) Less Re-nsurance
(Accruing but not due)
SUNDRY DEBTORS 120542079 11545451 441% || 5 MANAGEMENT EXPENSES
CASH, BANK AND OTHER BALANCES 2805571923 3265036267 -11.32% || 6 OTHER EXPENSES
On Fixed Deposil 2,588,679,600] [ 2,716,179,600(| -4.69% B) TOTAL (4+5+6)
On CD & STD Account with Banks 189,834,263(|  138,226,460]| 37.34%
CO"eC.TiOH in Hand 106,993,443 403,768‘129 -13.50% BALANCE OF FUND (A-B)
Cashin Hand 10,064,612 6,862,078]| 46.67%
OTHER ASSETS 1307592250 1306678748  237% || ADD: BALANCE OF FUND ATTHE
Forms, Stamps & Stationery in Hand 12,370734| [ 10,629,168| [ 16.472] | BEGINNING OF THE PERIOD
Fixed Assets (At cost | faf 1,325,212,520( | 1,296, 04 2.259
ied Assets (At cost less depreciation) 325,212,520 [ 1,296,049,580) 5% LIFE FUND TRANSFERRED

QO BALANCE SHEET

DMD & CFO

DMD & Company Secretary

dan.oMarch 2011 [ Jan.toMach 2010] | Growth [ Jan.toMarch2011] [ Jando March 2010 |
(| [ emcuass T =

552384883 510402251 8.23% || CASH FLOWS FROM OPERATING ACTIVITIES:

Collection from Premium 493,339,680 606,968,113

N Miscellangous Income Received 261,040 775,659

82,331.408) I 71914876 || 1448% |1} payryen for leims (os41708) | (10281659

54,908,647 ||| [[| 41,405,570}l 32.61% Peymentfor Rednsurance, Management xp.and Oters (322,102,698) (314,336,569)

67,041,054 64,316,370 4249 Income Tax paid / deducted (1,123,303) (725,007)

st 109 || || 1rmssste || 15000 Net Cash from Operating Activities 40,733,011 189,865,604
B.CASH FLOWS FROM NVESTING ACTITES:

Investment made in Share (46,630,637) (256,922,930)

103212800 017% Proceeds from sales of Investment in Shares 275,118 62,161,640

122,546,176 2.88% Ivestment in Sanchani Life Housing & Development Co.Lid. |~ (99,999,990) .

y Investment in Mutual Fund (200,000,000) -

121,308,598 336% Encashment of Nationel Investment Bond (N\B; - 80,000,000

Purchasg of Ban%: ladesh Govt, Treasury Bond (BGTB (60,000,000) -

Acquisition of Fived Assets (43,878,046) (83,469,530)

347,067,574 || || 331,023,844 I 4.85% Loan against Eo}\ues E‘ald‘ s (4,881,620) (3,032,000)
Loan against Policies Realise 3813227 1,801,687

1STL200 | (| 2565630 | -38.5%% }| {1 pro rerest, Divicend & Rents Received 41119934 4130107

552,925,883 || 51,2620 ||  8.16% Purchase of Debentures - (120,000,000)
541,000 aou08 || 3435 Net Cash used in Investing Activities (410,182,014) (273,322,026)

C. CASH FLOWS FROM FINANCING ACTIVITIES:

136846170 105738890  29.42% Dividend not Claimed  (Paid) (5.341)] | 393373]
362,951 20,111,785 -98.20% Net Cash from Financing Activiies (15,341) 393,378
261,041 775.650| [ -66.35% ||| - NetIncrease in Cash & Cash Equivelents(A+B+C) (369,464,344) (83,083,049)
101 '91 0 1 336'1 ol s947% E. Cash and Cash Equivlents at the Beginning of the period 3,265,036,267 2,781,322,469

- — : QCash an Cash Equivalents i he End of e period (D4€) 2,895,571,923 2,696,259,420/
689,594,004 636,252926  8.38%
STATEMENT OF CHANGES IN SHARE HOLDER'S EQUITY (UN -AUDITEDh
89,928,022 89329442 0.67% FORTHE FIRST QUARTER ENDED ON 31 MARCH 2011
Share Capital Retained
PARTICULARS Paidin Cash | BonusShare |  Total | Eamings T
218211852 253725442 9.67% As on 01 January, 2011 30,000,000 | 109,784,292 | 139,784,292 130,764,292
Additon during the Period . . . E
0,
14,715,106 985,774 49.30% Ason 31 March 2011 30,000,000 | 109,784,202 | 139,784,292 130,764,292
" : :
362914980 352910658  8.50% PARTICULARS _ Share Cepial Heta\ned Tid
. Paidin Cash | Bonus Share Total Eamings
6ero04 26334228 8% Ipcpnpumay 0 | 0o | esng | sedmse %00
Additon during the Period . . . E
BEEATRIR  SOREMA0  2098% As on 31 March, 2010 30,000,000 | 66,402,960 | 96,420,960 96,420,960|
AN 4
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6861420186 506073578 2883% | NemaiKumerSaha D Capt Mazharl Hosain (Retd) Anasanul Islam

Managing Director




